
 

 

HAMP UPDATE 
March 23, 2010 

Waiver Issued Retroactively Extending Flexibility for Trial Period Plan 
(TPP) Effective Dates  

HAMP Waiver #20100301  
Today, March 23, 2010, HAMP Waiver 20100301 was granted to servicers participating in the Home Affordable 
Modification Program (HAMP). The waiver retroactively extends the temporary flexibility servicers have to determine the 
trigger event for TPP Effective Dates (previously granted in Waiver #20090801). This new waiver is retroactive and is 
effective from January 1, 2010 to May 31, 2010. See below for complete details.   

Background -- Trigger Events 
On July 6, 2009, Supplemental Directive 09-03 was issued which instructed HAMP servicers to determine the TPP 
Effective Date based on when they mailed the TPP to borrowers. As outlined in the Supplemental Directive, the 15th day 
of the calendar month rule required servicers mailing the TPP: 

 on/before the 15th day of the month -- use the first day of the following month as the TPP Effective Date;  
 after the 15th day of the month -- use the first day of the second following month as the TPP Effective Date. 

Waiver #20090801 was granted allowing services flexibility to determine the event that triggers the 15th day of the 
calendar month rule (i.e., instead of using the mail date). For example, servicers were given flexibility to base the TPP 
Effective Date on one of the following trigger events: 

 The date they talked to borrowers; or 
 The date they offered the trial payment terms; or  
 The date they mailed the TPP to borrowers.   

Note: Servicers were required to determine which single trigger event they would use for the rule and apply this 
event consistently across all HAMP-eligible loans. 

New Waiver Details 
Waiver #20090801 expired on December 31, 2009, and beginning January 2010, servicers were required to go back to 
determining the TPP Effective Date based on the TPP mailing date to borrowers (as originally outlined in 09-03). 
However, based upon challenges in accommodating this rule using only the mail date, Waiver #20100301 is granted 
extending the expiration date of waiver #20090801 from December 31, 2009 to May 31, 2010.   

Questions? 
Contact the HAMP Solution Center at support@hmpadmin.com or 1-866-939-4469. 

 

 

 

 

 

 

 
 

This message was sent via email to servicer representatives registered for HMPadmin.com on effective date at top of the message. 
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