
 

 

 

HAMP UPDATE          March 5, 2010  

 
HAMP Update -- Waiver Issued for Loans Modified Pursuant to Conversion Campaign 
FAQ 1222-01 
 
HAMP Waiver #20100201 
On March 5, 2010, HAMP Waiver 20100201 became effective which provided guidance to servicers that utilized the 
Freddie Mac Weekly Primary Mortgage Market Survey (PMMS) Rate for 30-year fixed-rate conforming loans, as of the 
date that the modification agreement was prepared, for loans modified pursuant to 2009-2010 Conversion Campaign 
FAQ 1222-01.  

Note: FAQ 1222-01 addresses loans modified under the Home Affordable Modification Program (HAMP) where the 
borrower successfully completed the HAMP trial period but was not converted to a permanent modification in a timely 
fashion. Servicers may then -- as outlined in the FAQ -- make the borrower's modification date retroactive to the date the 
modification would have been effective. 

Details 
The waiver applies to all servicers that modified loans according to the guidelines in FAQ 1222-01, but determined the 
applicable "Interest Rate Cap" by using the PMMS rate, rounded to the nearest 0.125 percent, as of the date that the 
Agreement was prepared. The servicer would not be able to successfully board such loans onto the HAMP Reporting 
Tool due to a system edit that requires the PMMS rate determination date be prior to the modification effective date. 
(FAQ 1222-01 has been updated to provide guidance on how to properly select the applicable Interest Rate Cap.) 

To fix the system issue described above, servicers should: 

1. Go to the PMMS archives for 2009 (available at http://www.freddiemac.com/pmms/docs/30-yr_historics.xls).  
2. Locate a date prior to the applicable modification effective date when the applicable Interest Rate Cap was 

effective. For example, if the PMMS rate was determined during the week of December 31, 2009 to be 5.14%, 
the borrower should enter "July 16" as the PMMS rate determination date since during the week of July 16, 
2009, the PMMS rate was also 5.14%.  

3. Enter that date into the HAMP Reporting Tool as the PMMS rate determination date.   

Questions? 
Please contact the HAMP Solution Center at support@hmpadmin.com or 1-866-939-4469.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This message was sent via e-mail on the date indicated at the top to servicer representatives registered for the Home Affordable Modification Program. 
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